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SUBJECT: COUNTRY GROUP FOR GUYANA 

REFERENCE: A) GEORGETOWN 503; B) STATE 24663 
C) STATE 34259 

1 . WORLD BANK'S RESPONSE TO GUYANESE REQUEST WAS TRANS- 
MITTED BY LETTER FROM VICE PRESIDENT KRIEGER ON FEBRUARY 
1 . WE ARE TOLD THAT LETTER REFERRED TO THE RESULTS OF 
THE DECEMBER CONFERENCE AND STATED BANK'S CONVICTION THAT 
CARIBBEAN GROUP INITIATIVE WILL CONTRIBUTE IMPORTANTLY 
TO GUYANA'S DEVELOPMENT AND TO THAT OF THE REGION IN 
GENERAL. LETTER WENT ON TO EXPLAIN, ALONG LINES REPORTED 
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REFTELS, WHY FORMATION OF COUNTRY GROUP AS EARLY AS 
REQUESTED WOULD BE UNWISE. BANK. HOWEVER, WOULD BE PRE- 
PARED TO SEND A TEAM TO GUYANA AT A "MUTUALLY CONVENIENT" 
TIME TO DISCUSS THIS AND OTHER SUBJECTS. LETTER CLOSED 
WITH MENTION OF BLACK BUSH PROJECT, STATING THAT A SPECIAL 
EFFORT WAS BEING MADE TO MARSHALL FUNDING ON CONCESSIONAL 
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TERMS. 

2. CENTRAL BANK GOVERNOR MATTHEWS, HERE FOR IMF TALKS. 
WAS INVITED TO LUNCH AT WORLD BANK TODAY. A BANK OFFICIAL 

TOLD US LATER THAT MATTHEWS EXPRESSED UNDERSTANDING, IF 
NOT HAPPINESS, WITH REGARD TO BANK'S POSITION ON COUNTRY 
GROUP. CHRISTOPHER 
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1 . WE ARE TOLD THAT LETTER REFERRED TO THE RESULTS OF 

THE DECEMBER CONFERENCE AND STATED BANK'S CONVICTION THAT 
CARIBBEAN GROUP INITIATIVE WILL CONTRIBUTE IMPORTANTLY 
CONFIDENTIAL 

CONFIDENTIAL 

PAGE 02 STATE 037060 

TO GUYANA'S DEVELOPMENT AND TO THAT OF THE REGION IN 
GENERAL. LETTER WENT ON TO EXPLAIN, ALONG LINES REPORTED 
REFTELS, WHY FORMATION OF COUNTRY GROUP AS EARLY AS 
REQUESTED WOULD BE UNWISE. BANK. HOWEVER, WOULD BE PRE- 
PARED TO SEND A TEAM TO GUYANA AT A "MUTUALLY CONVENIENT" 
TIME TO DISCUSS THIS AND OTHER SUBJECTS. LETTER CLOSED 
WITH MENTION OF BLACK BUSH PROJECT, STATING THAT A SPECIAL 
EFFORT WAS BEING MADE TO MARSHALL FUNDING ON CONCESSIONAL 
TERMS. 

2. CENTRAL BANK GOVERNOR MATTHEWS, HERE FOR IMF TALKS, 

WAS INVITED TO LUNCH AT WORLD BANK TODAY. A BANK OFFICIAL 

TOLD US LATER THAT MATTHEWS EXPRESSED UNDERSTANDING, IF 
NOT HAPPINESS, WITH REGARD TO BANK'S POSITION ON COUNTRY 
GROUP. CHRISTOPHER UNQUOTE VANCE 
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